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THE total resources of thus Bank are
over twenty-two million dollars. Our

Foreign Exchange Department is taking
care of the foreign exchange business in
sterling, francs, lire and marks, as well as
Scandinavian, Central European and Far
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Jhe Good Seed
Brings Forth Good Fruit
As in farming, so also in investing.
For as good seed brings forth good fruit, a

good investment wisely chosen brings con¬
tinued satisfaction.
And just as the farmer has certain guides to
aid him in his selection of seed, our April Se¬
curities List is a guide to securities deserving
consideration.

This list represents the result of careful an¬

alysis backed by our experience and informa-
v tion. We shall be pleased to send you a copy.

Kindly ask for Circular A K-381
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Widi thirty years experience in the management and construction
.f Public Utility and Industrial Properties, our organisation is
prepared to make

UWESTIGATÏONS AND REPORTS
on

VALUATION AND OPERATING EFFICIENCY

FINANCIAL MEETINGS
INSPIRATION <o\M)I.m\Ti;i) COPPER

CO.
NOTICE OF ANNUAL MEETING.

No'.lco 1» hereby erlven that the Annual
Meeting of the Stockholder» of the Insp
i ;on Consolidated Copper otnpany wil
Sieltj nt the oni...¦ oí t r,e- Company, 242
¦Water Street, Augusta, Mulne, on Monday,
the twenty-f.:'th day <>f Apt i!, 11(21, ut two
o'clock P. M., for the transaction of any
and all business that may come before the
snooting. Including the election ol d rectors
The transfer books will not be iosed, but

only thoae etockholders of record at the
close of bustneHM (via., three o'clock P. M.)
on Friday, April 8th, lU.il, will bo entitled
t" vote at paid meeting,

Pv 'order of the Board of Directors.
J. W ALLEN, Secretary.

"*eyr York, March 25th, 1921.

CHICAGO AND NORTH «MirKN
KAU.WAY CO.HPAJÍÜ

NOTICK OF ANNUAL MEETING
The Annual Morning oí the Stockholder

. f the Chicago and North Western Hallway
« ompany wll! be held at »he ofllce of the
company, 22« We.^t Jackson Boulevard, In
the city of Chicago, Illinois, on Tuesday,
April 12, 1921, at 11 o'clock a. m.. for tho
a!<¦ 'tlon of directors and tho transaction of
. itch other outlines» as may com» befort
o/t'd mooting.

Transfer books will be closed on Friday,
March iJ. 1921, at the close of^ business on
tiiat day, and will bo reopened on Wodnos-
day, April 18, 1921,

Dated Man h lo. 1921.
WILLIAM H. FINDET. President.

JOHN V. CALDWKLL» Secretary- '

FINANCIAL, MEETINGS
SOITTIKKN PACIFIC COMTANt!NOTICE OF .vlhlETl.Nti.

166 Broadway, New York. N. T., Jan. S, 1911,The Annual Mceling of the Stockholder»of the Southern runflo Company wtti b«held at the office of this Company InAnchorage. Jefferson County, Kentucky, onWednesday, April tí, 1921, at twelve o'clock
noon, standard time, for the following pur¬
poses, Viz.:

1. To elocl fifteen Direktors.2. To consider and act upon all questionsand matters whion may legally come beforethe meeting relating to Federal ,-ontrol of
the Company's properties under the act Of
Congress of March 21. 191S. or any agree¬ment or settlement with the Government In
respect thereto, or relating to tin termina¬
tion of such Federal control by the return
of tit» properties or otherwise, and / or re«
lating to conditions resulting from or »ttc-
reedttig auch Federal control, and generally
»1! questions und matters growing out of or
Incident to such control, termination there¬
of, or following conditions, including the
guaraniv of Income under the Transporta¬tion Act. 1920. and settlement thereof.

:t To transad all such other business a»
may legally come before the meeting, In¬
cluding tho approval and ratification of all
action of the Hoard of Director» and of the
Executive Committee since the last annual
meeting- of tho Stockholders of this Com¬
pany.

F'>r the purposes of the meeting the
books for the transfer of stock will be
closed at 2 o'clock I'. M. Tuesday. Match
22 l?2l, anil will b» reopened at 10 o'clock
A.. M. Thursday, April ". 1921.
By order of the Board of Directors.

HCHU NEILL. Secretary.

'Nation's Business
Men Confident of
Future, Says Survey
Although Resumption of In¬

dustrial Activity Ha« Not
Been Marked, Sentiment
Is Improving. la View

-.._.-

BALTIMORE, April 3. - Although
thci'o has been no marked resumption
of industrial activity reported from
any part of the country confidence in
the present and future situation is in-
creasing, according to the survey of
national conditions just completed by
tho Fidelity and Deposit Company of
this city, David V. Houston, former
Secretary of the Treasury, in comment
ng on (lie gurvej to-day, said that il
indicated business was still feeling its
wiiy cautionsly, with increasing confi¬
dence and the conviction that the worst,
hud passed.

Ueplies to a questionnaire presented
to bankers, manufacturers, business
men and others by more than 1,000
representatives of the Fidelity mid De¬
posit Company in all parts of the coun¬
try, were unanimous to the effect that
there had been no marked resumption
oí industrial activity, that the public
was still restricting its buying, that no

cancellations wore, reported by indus-
Irial concerns, that retailors hod not
stocked up heavily in anticipation of
spring business, that tho cost of living
bail diminished since laut September,
that industrial concerns wore earryinp
large amounts of customers' paper,
that, general transportation conditions
wove good, that raw materials were
plentiful, that no Important failures
bad occurred since last September, that.
tho productivity of labor hail increased
per man Bince lust September, that
sentiment was not favorable to bulld-
ing operations at present cost, that
farmers bad not disposed of all of last

¡season's crops, that liiere was no no¬
ticeable movement of men to the farms
from industries, that the excess profits
tax should le- repealed and that a sales
tu\ ibould be substituted for be e ccess
profits tax,

Strikes were reported only In New
York and Massachusetts. Building op¬
erations were reported to be increas¬
ing in all section« except, the Western,
mountain and New England districts,
"The demand for finished products,"

,aid Mr. Houston in reviewing the sur-
\ cy, ''has not tli eloped to tho point
where our factories ''eel justified in
tukiiiir tho requisite quantity of oui-
surplus raw materials to furnish the
necessary relief to their producers;
but there are some indications of a

change in this direction. Business men
realize that forced action based on
artificial optimism may lead to unwise
action and produce further embarrass¬
ment. The foreign situation has not
shown tho expected improvement and
continued difficulties are experienced
in discovering an effective European
market for our commodities."

-

Travelers' Delegation
Will Urge Sales Tax

A delegation of business men and
financiera representing moro than a
hundred national organizations will go
to Washington shortly to urge on Sen¬
ate and House committees a sales tax
of 1 p''r úent, it was announced yester¬day. The delegation will appear under
the auspices of the National Council of
Traveling Salesmen's Associations,
representing .'!00,000 members.
Otto II. Kuhn and Jules S. Bache,

bunkers, both of whom have indorsed
the sales tav.'. are expected to lend the
delegation, Former* President William
11. faft and Charles II. Sabin, presi¬dent of the Guaranty Trust Company,
also hove been asked to take part.
Among the organizations which it is

announced will be represented at Wash¬
ington are: Clothing Manufacturers'
Association of New York, Dress and
Waist Manufacturers' Association, Con¬
verters' Association, United Uoal Ks-
t:.to Owner;-. Association of National
Advertisers of New Vork. [.are and Em¬
broidery Association, National Garment
Retailors' Association, National Coffee
Roasters' Association, [jcnguo of Asso¬
ciated Hat. Men, Carpet Association,
Upholstery Association of America.
Actors' Equity Association, Manufac¬
turers' Association, Harlem Hoard of
Commerce, Boston Shoe Travelers' As¬
sociation, Kastern and Middle West
Travelers' Association, Ice Cream
Manufactm'ers' and Confectioners' As¬
sociation, National Piano Travelers'
Association, Tobacco Salesmen's Asso¬
ciai ion of America, and Forty-secondStreet Association,
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Metí pltn
Mtge Bond.
Mi! T W. ..

N.it Surety.
N r i. * t.
N V Trust
v v Title...
IPeople*.i Realty Asio

-'70IT!tle Ouar

Ub
200
2 K0

1W),17C
S MAT

G
;'T-.:i States.
I7e.«tehe»ier.
W ft B ft M

1»..
180
550

276
90

."00
<(¡n

14t
150

31«
«.5

1ÏS
191

120
29 0
100
310
410
II

Steel and Ordnance Stocks
Bid. Asktd. Rid. Ask»'Am nraoH.170 150 ¡Em S ft L 25 30Atlas Pwrl.10 13«

.Rub ft W1US 109
Carb flteel 25 35

90
45

do 1st pf 80
do 2d pf

Colt A. 34
Lu Pont.. 135

.do pf.. 75
Bast Stsel .
.Ex dividend.

do pref. 70
.Here P..140I do pf. 88
Niles-B-P, 62
Soov Mfg.300JThom Iron .'10
Wn Cor. .260
IWoodwd 46

75
146
93

325
6«

ISO
210

America
Atlantic
Am ISxeh. .2::o
Battery 165
Bowery ... .425
Bway Cent. 125
Bryant Pk..l50
Bronx Nat. 150
Butch A D.140
Cent Mcrch.195
Cnase.300

I Chat ft Phe.245
¡Chelsea Ex 100
(IhemK-al ...500
City.320
Coal ft Iron.220
Columbia
Colonial
Commerce
.Commrcl
Cmwlth
Corn Exch
Csmptla....
Cuba .
East River. 170
First Nat.
Fifth Ave
Garfleld

New York Rank Stocks
190/Onlharn ISO
220Greenwlch .245
240lBanover . .790
175 IHarrlman .346
450 Imp ft Trd.ElO
150/Industrlal 180
J ? Irving Natl..l90
160 Minhttn Co.190
160 Mch ft Met. 296

1 5 8
.350
.213
300
.215
.300

:«6
31»
25Í
125
620
330
250
168

216

310
105
150

Metropolitan.'. 4 0
Mutual _600
Nat Am_160

t B Cuba 50
K Nthr... 15 5

N T County. 135
N T N P. A. 440
Pacltls ....270

855
910
220

Paik.
Public .
Seaboard
Second
Stale .
23d Ward
Intd States
Cnlon Ex
Wash Hts.
Torkvlll» 426

.;«

Am
City of N Y.160
Cornwlth .300
Continental. 60
Fid ft Phoe.490
Franklin ... 75
Glob* ft R.1000

Insurance Companies
nee 270 2l5,Grt Amr..

I'll Hanover
825|Home
66 Nat Liberty 170
610)NUgara ...125
8l;Stuyvesaat. .50

,263

.345

»00
260
800
365
626
199
196
200
305
2 6 9

230
280

170
179

3.1
19»
13 5

_I

Standard Oil Companies
Anglo-Am 17%
All Rrng.900
do pf. 106

Borne-Sc..36P
Buck P L. 82
Ch»s Mfg.190
do pf ..100

Contl 011.117
Crsi P I, 29
Cumb I'... i:i.">
Eureka P. 94
G-SOnw pf 91
do pf old 9 3
do com. 41

III P Line. 175
In.l P I,

17V P
960
109
89 0
8 3

200
103
120
31

! I 6
98
97

4SI
[Prairie P.195 200
Soiar Kng385 400
îou P L. ,10ï 105
.-'..n P cut. ».oí 240
Southw-'P 68 72
O Cal. ,298 302

S O Ind.. 69 Vi 69%O Kan. .625 635
'i Ken..408 415

i O N-b. .485 500
S O N J..148
do pf. .107

! 4» N Y 3C5
1 O Ohto.37u
do pf. .105întl Petrl. 15V4 16% Swan ft F. 40Nat! Tran. 28 Vi 27Vi Un Tk C. .104\" Y Tran.14'! 148 I do pf. 97

107%
530
19»
108
50

108
100
298
32

Nrth P L. 92 97 Vac OU ..290Ohio Oll.. 273 2*" Wshg Uli.. 28Penn-M V. 30 34 "Par $25.
Miscellaneous Oil CompsnissAtl Lobos. 18 22 iMIdw Bfg.141 142dopf... 60 80 hit Prod.. 11*4 12'.Br-Aiii O. 26% 28 INorthw O, 25 20Cos A Co. 54 « i'rd & Rfs 4 % 4 %El;, Csn P 8% 8%fS Ck Prd 13Vá HIinprl Oll. 90 92 ISap Itfng.. 4", 4-,Magn Ptrii-i'i 150 wsoftL 54 ViMorr o Cp 11 i; 12 I tPar Jl».

New York City Bonds
Form. Rute, Maturity. Bid. Ask. Tield.Inn
do
do
do 4L.s,

1967
1965.
19S3_
1957_

41<S, 1966.
1¡,», 1964.

do 4"4M.
do 4'-1s.
do 4 '. s.
do is. 1959

1962.
1960.
1960. up 1930.

91%
91%
91%
9 %
86%
56%
56%
BC%
86%
S2 Mi
I %do 4s. 1967 .

Reg 4s. 19JÜ-195S . 82

4.93
4.93
4.93
A 96
4.96
4.;.6
4.97
D.00
B.00
4.96
4.96
4 97
6 m

,
*0 4a. 193« .

*'* A"\ Tljl.S.Ínter 34.,. 1954
. 5. ,- *»£ <-»5

Coup 34s iBsj . A.,, '"^ «-9*
Ree- 3 4»''i «r,n mV,",'" i" "J 75 4 4.98

,!o ..?..; ,1'' i-4,-,1""-' 7' ''4 7"M. 4.96
h . Sí? .P.0*1"60 "''. '»¦.'O 5 00 _do 34a, 1921-1930 inc.. 5 75 5 00 _Refr and coupon (serial)

-

<4s. 1921-1932 Inc ¦ i 75 r ¦.do 44s, 1.92,-1031 in," Ul Hl ZI!
New York State Bonds

Issued In -oupon and roistered fn,.??Liïrch*nt;.hi"- coupoî'ïo'SSÎÄ
Canal Imp 44g, 1 3S4. 14, 1(n»Shway rrnp 44s. 1963.. 101 {J, *"
anal Imp 44s, 1966 og ó» I4"Itiihway Imp 44«. 19«S 96 1"
-"*. Can Dr 44s, 1945 96 lu il1Çhway Imp 4a, 1967 924 9? il1anal Imp 4- 1967, cm* V, *?°High Im, 4s, 160 '62 in 924 9* i'î?do 4 s, 19 ;i K. 7, J * 41 31
Canal Imp 4m. 1960-'62ino 92% 94 H?Palisades r S Pk 4s, 1961.. 924 94 HBargo Can Ter 4s, l942-'46. 92^ .1!_
Federal and Joint Stock Land Bank

Bonds
Federal F.rra' Loan 5,

Bl<*' A*k' Tleld-
1938-1923 .. ., ,.Federal Farm Loan' 44* "** S0-

( 1939-1024. "'.,,, ..,

Fédérai Darm Loan i%e
* "* 9'1Í

Federal Farm Loan '44^ % *2* ,14

Joint0Ktock2La*iid*Bänk's'.' "% St* ..»
1930-1321 .

"'
.Joint Stock Land Bank Vs *** s-^

1938-1923 . 9, 9ÄV 5l nited títatcs Treasury Certificate, of
Indebtedness

»i^ . Appro*.
April 35. 3921, 54» foo t^'. TleId'
May 16, 1921, 5%. 10S Í00* 4'25

-5SS2 ?í- i-Ä-V1-?*;--"«5è :°ô
August IS. 3921, 6s.JOOJL j°2£ ';?»September 15, '21, 54». 100^ ou¿ |Í5'September 15, 1921. «,.1004 OOD s

°

October 15, 1921, S%s.. 100 ,»,' ?'i;>.December 36, 1923. 6. 00J», ' ?-?ü(.March 35. 1922, ¿4s 00 ÍnSÍ" c'50'Acceptable in payment of t*l ^ 5S7
¡date of maturity. Uxe* Juo °o

Short Term Secnritie«
Security, Rate. Due. Bid A .1, -», ..-Mum Co of Am 7s. 3925.. ^4 ^V«":Amer Cotton Oil 6s, 1924 s« ' iHIAmer Chicle 6s. 3923-'2" 91 22w 19-65
<'" «». 1923--25.."I go J¿Í* -do 6s. 1326-27. a« ÏIY7-Amer Tel * Tel 6s, 1922.'.' 97U «,2do Ss, 1924. 9i; ÏÎ7»

Amer Thr'-ail 65. is-'s
'"

94Amer Tobacco 7s, 3921.'.' 594 loñí? e°do 7e. 1922. infti* ,ki.f 6-'

7.90
9G4 7.40

do Aïs"».-:.?::::':----?}» "2? mo
[Anaconda Copper Su, 1029 à«"* act? ¿"22'io 7?, 1 <«¦":. no«- » « :* "-«-»e

Ang-AmOil. Ltd. 74s, ;28 9"=* 1n.
' ?'-4!Armour * Co con 7s", ,93ft 9« 4 «¿i( 2-22Atlantic Roflnine 6 4s '3189. *aVi Ó".0Bell Tel of Canada 7s '25 05 »8^ »-f*Bethlehem Steel 7s, 1922. s«\ i?|y IÍÍHo 7a, 1923 . 0-1 * '...

Canadian Pacific 6s, 1924" 94»:Cent Argentine Ry 6s "27 '. .^ . on

|^%?5B.WÄ'Vihti.as :
do is, 3923. 991, ,91^ 'i?
do «s <* 4 .? .¦ "W »-o

."¦ 1'-4. 5 9 99«, s -- r>.io Ss, 1925. 991/ i9i* j-'.'''Cudahj Packing 7«, 1523. 934 99
" \7.De Laval Sep ss. 1533.... 98« ¿9 j'07Federal Suc ReHng 6», '34 «3 «41-, ?,»

Is 15

!' Oo -ir, h on 7s, '25 89
ilf Oil 6s. 1923. 94
do 7s, 1933. 95

Hocking Val 6s, 1924.... 91 92 1.10Humble u t H 7s, 1933.. 96% »6% S.80Tnt*-rborri Ft 'I' con 7«. '51 70

¡j v iiuwiru-n on is, 2.> 89'j 904 10 00Gulf Oil 6s. 1923. 944 »3'ii 3.00do 7s. 193" 8.09
7.85

SERVING THE INDIVIDUA!. DURING HIS LIFE AND HIS BENEFICIARIES BEYOND HIS LIFE.
SERVING THE CORPORATION DURING ITS ORGANIZATION AND THROUGHOUT ITS EXISTENCE.

"-yfs Igrow m years, Ifind J grow
more .... apt to procrastinated

.Franklin

The Thief of Time
Franklin spoke not only for himself, but tor manv

men, when he put into his Autobiography the words
quoted above. Procrastination has often come between a

plain duty and the future happiness of a family.
Last November a business man and his attorney called

at one of our offices. Changed conditions had impressed
him with the necessity tor revising his will to insure the
competent management ot his estate. We were informed
that he had had a new will drawn, naming this companv
and his attorney as co-executors.

Shortly thereafter, this gentleman suddenly lost his life
in an accident. Tic had put off executing the new will,
and an inadequate will, dating back to r.916, was the one
which was iiled for probate.

There is a real danger in failing to make sure that
substantial justice would be done your familv should it
be necessary to administer your estate tomorrow. This is a

danger vou can avoid by taking action to-day.
Our booklet, "Why You Should MakeA WilV\ discusses

the business advantages of having a will, and of having it
up-to-date. May we send you a copy?

Guaranty Trust Company of New York
Main Office Fifth Avenue Office Maison Avenue Office Grand Stkest Orne»
r40 Broadway Fifth Ave.and 44th St. Madison Ave. and6othSt. z 6 8 Gr and Street

Capital, Surplus, and Undivided Profits (Feb. 28, 1921)
Total Resources (Feb. 28, 1921)

$62,727,273.77
$893,680,782.11

-.-. ..imltfi*. .4a<^w^ ..|.-.«».-J~-.nA..;^rJi-^.-.^e.- -¦-.-¦-.^^ ¦....-.""¦'..-¦-- -'-¦¦- '^

ALL AMERICA CABLES
Links Togrether the Americas

Direct cable service ¡Vom the United States
to South America. Centra! Ameri a, Mexico
and Cuba-.Connections with all points in
the world.

Established 1879 American Owned

JOHN L MERRILL. Pre*.
Mil« Cable Office 89 Broad Street.

Telephone Broad 7470

Branch Offices
80O Fifth Ave. Phone Vanderbtlt !»4t>4
234 fifth Ave. " Mad Sq. 50".<î
136 Franklin St. " Franklin 274
20 Spruce St. " B-ekma-: 2788

U. S. Offices: New York, Washington and
Galveston. Rapid Service. Steady growth.
27,000 miles of cable* and land lines now ¡n

operation.
Pioneer in reduced rates. Entered
Brazil (Rio de Janeiro and Santos) in
1919, reducing rates from eighty-five
cents to idxty-five cents.

Touches also Uruguay, Argentine, Chile,
Bolivia, Peru, Ecuador, Colombia, Panama,
Nicaragua, Salvador, Guatemala, Mexico
and Cuba.
Soon to lay cable to Porto Rico
extensions in view

Other

ALL AMERICA CABLES! X.

Kan City Term i«, 1 ?2li. 9í»¿ 97S 7.1»,Kunnecott Coi> 7s. 1D30.. Su 91 S.iiLuc O L 1st * ref Is. ':"> X'<Va 90 8.75 1
LlK 6¿ Myera Tob 6e, 1921 99 *
Philadelphia fi», 1922. -.'.', '¦. ;, ¡0.15Penn -P-j?, Jn;i. 99'á 993; -Procter* Gala 7». 1922 00 :¦.'-. 0.55do 7», 102;;.100'* 10U-\ «.«0Pnh «>rv N .1 c-in 7». '22, 91 93

H J Reynolds Tob b«. '2; *7!¿ 97S
s^ars Ruebuulc .'¦>. 1921... 99 S9Í4
do 7e. 192J. 9ô'4 »5%
du ',.. 1933. D5Vfa 98%

kir r,..n.e OU 7 ft«, '23 91 '*
.i

Southern Rtray ói
Bouthweat Bell T 7i
SI ind ird o'i fCaO 7

26 Oi-%
.1 toi '«

»6%
mil»

do N T fi, 1ISM1.1*1 10« 77*
3 P Cn Dep guar 5VjS. '8» 9Í> '. r!í
Swift ¿a. 1921. »» ¦.'* l'ÎI
do 7a. !826. .'«'. '"''? 'i

T< las Co 7». l»3;l. 98 H
t.'tah Becuritlea 6«, 19S3 87
Waltbam Wat .» tía, 1924 90 ».'.j
West Blec COB 7s. 1925 it,
West Elec *- V 7» 1981 "¦>*» »". 7


